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Having once made up my mind as to the bourse which ought to be followed, it seemed to me only fair that I should let the Indian public and all persons interested in the question know what my views were. I had publicly advocated Bimetallism for many years and still believed in it, and if I were to accept, and even recommend, the adoption of a measure such as the closing of the Indian mints to silver, it was better that I should do so openly.
For this reason, in March, 1891, when bring-
closing of the Indian Mints, and prophesied nothing but disaster as the result of that measure. Five years after the closing of the Mints and when the measure was on the point of proving a success, a long letter on the subject from Sir Robert Giffen appeared in the Times of May 18th, 1898, which ended with the following words:
" I submit, then, that what is really in question is not, as the Indian Government supposes, a question of the best method of establishing a gold standard in India, but whether the establishment of such a standard is practicable at all, or practicable at any cost which India can afford. If this is impossible, then, the only alternative is to return to silver money. No greater evil than an artificial and managed currency can be inflicted on a country. It is not unreasonable to say that sooner or later the error committed in 1893 may have to be acknowledged and reversed,
"The highest political issues are also involved. One of the most dangerous things for a Government to do is to tamper with the people's money. Is it certain that the Indian Government can go on long with its present ideas about money without producing complications in the government of India itself ?. ..."
The same issue of the Times contained a letter from the Secretary of the " Ceylon Association" endorsing Sir Robert Giffen's views, while Mr. William Fowler lamented the disturbance which must be caused on the London Money Market by the cloning of the Indian Mints to silver, and described that measure as *' Money Murder !"
O 2

